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economic crisis foundations and corporations have not had monies to help to support the work of 
nonprofits.   

 
At their peak market value our investments totaled nearly $2,000,000.  Their value as January 31, 

2009 was $1,384,755. This change in value is not unlike what many of us have personally experienced. 
Our investments are all now in the American Funds. The managers of the funds now balance the portfolio 
and management costs are also lower. The investment committee felt that professionals would be better 
suited to balance the portfolio than the BOT. This significant reduction I value of our funds markedly 
limits our ability to draw from these funds until they have recovered a substantial amount of their value.  

 
The continued challenge to the AAO BOG and BOT is to reevaluate possible income streams and 

determine the most cost effective way to deliver CME with minimal risk and maximal profits. The 
Educational Committee has been charged to re-evaluate our courses including the number of courses we 
undertake, audiences we wish to attract, course subjects, and different mechanisms of delivery. Our 
financial status will drive our discussions on the creation of possible new revenue streams. 

 
 
Respectfully submitted, 
 
 
Mark S. Cantieri, DO, FAAO 
Secretary/Treasurer of the AAO 

 
 
 
 

  


